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4IR National Fourth Industrial 
Revolution

5G fifth-generation

ABMI Asian Bond Markets Initiative

ACFIT audit papers, compel 
attendance for testimony, 
freeze assets, and obtain 
internet service provider and 
telephone records

ACMF ASEAN Capital Markets Forum

ACSR Advisory Committee on 
Sustainability Reporting

ACV ASEAN Community Vision

ADB Asian Development Bank

ADI Academy In Industry

AEC ASEAN Economic Community

AFMGM ASEAN Finance Ministers’ 
and Central Bank Governors’ 
Meeting

AFMGM+3 ASEAN+3 Finance Ministers’ 
and Central Bank Governors’ 
Meeting

AFTN ASEAN+3 Finance Think-Tank 
Network

AI artificial intelligence

AIF ASEAN Infrastructure Fund

AIGE National Guidelines on AI 
Governance & Ethics 

AI-Rmap National Artificial Intelligence 
Roadmap, 2021–2025

AKPK Credit Counselling and Debt 
Management Agency  

AMRO ASEAN+3 Macroeconomic 
Research Office

AOB Audit Oversight Board

APSC ASEAN Political-Security 
Community

ASCC ASEAN Socio-Cultural 
Community

ASEAN Association of Southeast Asian 
Nations

ASEAN TFF ASEAN Power Grid Transition 
Finance Facility

ASEAN-BAC ASEAN Business Advisory 
Council

ATR Additional transition reliefs

B10 bottom 10% of household 
income group

B40 bottom 40% of household 
income group

BDA big data analytics

BIG Bengkel Inovasi GLC

BNM Bank Negara Malaysia

BNPL Buy Now Pay Later

bps basis points  

BPT Beras Putih Tempatan

BRICS Brazil, Russia, India, China and 
South Africa

BUDI Agri-
Komoditi

Diesel Subsidy Assistance 
for Small Agricultural and 
Commodity Holders

BUDI95 BUDI MADANI RON95

Bursa RISE+ Bursa Research Incentive 
Scheme Plus

BWF Badminton World Federation

CAAM Civil Aviation Authority of 
Malaysia

CAGR compound annual growth rate

CCM Companies Commission of 
Malaysia
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CCUS carbon capture, utilisation and 
storage

CDS Central Depository System

CE compensation of employees

CET1 Common Equity Tier 1 Capital 

CFIL Climate Finance Innovation Lab

CMDF Capital Market Development 
Fund

CMIM Chiang Mai Initiative 
Multilateralisation

CMP4 Capital Market Masterplan 4

CO₂eq carbon dioxide equivalent

CoSIF Co-Investment Fund

COVID-19 Coronavirus Disease of 2019

CPI Corruption Perception Index

CPI Consumer Price Index

CPO crude palm oil

CPTPP Comprehensive and Progressive 
Agreement for Trans-Pacific 
Partnership

CRMSA Climate Risk Management and 
Scenario Analysis

CSI Solution Centralised Sustainability 
Intelligence Solution

DDI domestic direct investment

DFIs Development Financial 
Institutions  

DRFI Disaster Risk Financing 
Initiative

DRT Demand‑Responsive Transit

DSR debt-service ratios 

E&E electrical and electronic

ECB European Central Bank

ECF equity crowdfunding

ECRL East Coast Rail Link

EECA Energy Efficiency and 
Conservation Act

EFT Ecological Fiscal Transfer

EKVE Eastern Klang Valley Expressway

EMDEs emerging markets and 
developing economies

EMMoU Enhanced Multilateral 
Memorandum of Understanding 
Concerning Consultation and 
Cooperation and the Exchange 
of Information

EPCC engineering, procurement, 
construction and commissioning

EPF Employees Provident Fund

ESG environmental, social and 
governance 

ESHN Elaun Sara Hidup Nelayan 

EU-ABC EU-ASEAN Business Council

EVs electric vehicles

F&B food & beverage

FBM KLCI FTSE Bursa Malaysia Kuala 
Lumpur Composite Index  

FDI foreign direct investment

Fed United States Federal Reserve

FFB fresh fruit bunches

FIFA Federation Internationale de 
Football Association

FMOS Financial Markets Ombudsman 
Service

FRF Financial Reporting Foundation

BI Acronyms & Abbreviations 2026.indd   15BI Acronyms & Abbreviations 2026.indd   15 03/10/2025   3:39 PM03/10/2025   3:39 PM



economic outlook   2026

acronyms and abbreviations

xvi

FTAs free trade agreements

GDP growth domestic product

GEAR-uP Government-linked Enterprises 
Activation and Reform 
Programme

GFCF gross fixed capital formation 

GgCO₂eq gigagrams of carbon dioxide 
equivalent

GHG greenhouse gas

GLCs government-linked companies

GLICs government-linked investment 
companies

GNI gross national income

GNS gross national savings

GovTech Government Technology

GPs general partners

GTFS Green Technology Financing 
Scheme

HDI Human Development Index

HES Household Expenditure Survey

HGHV high growth high value

HHFS Hybrid Hydro Floating Solar

HIES Household Income and 
Expenditure Survey

HIS Household Income Survey

ICM Islamic Capital Market  

IFDI Islamic Finance Development 
Index

IFRS International Financial 
Reporting Standards

IFRS SDS IFRS Sustainability Disclosure 
Standards 

IKMAS-UKM Institute of Malaysian and 
International Studies, Universiti 
Kebangsaan Malaysia

IMD International Institute for 
Management Development

IMF International Monetary Fund

IOSCO International Organization of 
Securities Commissions

IPOs Initial Public Offerings  

IPR Inisiatif Pendapatan Rakyat

IRB Inland Revenue Board

ISSB International Sustainability 
Standards Board

i-TEKAD Tekad Financing Initiative

JC3 Joint Committee on Climate 
Change

JMCPHC Joint Ministerial Committee on 
Private Healthcare Costs

JS-SEZ Johor-Singapore Special 
Economic Zone

KHTP Kulim Hi-Tech Park

KL20 KL20 Action Plan

KPIs key performance indicators

KRI Khazanah Research Institute

KWAP Kumpulan Wang Persaraan 
(Diperbadankan)

LCR Liquidity Coverage Ratio 

LDR loan-to-deposit ratio 

LIMA Langkawi International 
Maritime and Aerospace 
Exhibition

LNG liquefied natural gas

LPG Liquefied Petroleum Gas

LRT Light Rail Transit

LRT3 Light Rail Transit 3

LSS Large-Scale Solar

MACC Malaysian Anti-Corruption 
Commission
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MAHA Malaysia Agriculture, 
Horticulture & Agrotourism 
Exhibition

MARA Majlis Amanah Rakyat

MaTF Maqasid al-Shariah Task Force 
for the ICM

MATRADE Malaysia External Trade 
Development Corporation

MAVCOM Malaysian Aviation Commission

MGI Mckinsey Global Institute

MGII Malaysian Government 
Investment Issues  

MGS Malaysian Government 
Securities  

MICE meetings, incentives, 
conference and exhibitions

MIFC Malaysia International Islamic 
Financial Centre 

MoF Ministry of Finance

MPC Malaysian Productivity 
Corporation

MPC Monetary Policy Committee  

MSMEs micro, small and medium 
enterprises

MTC mid-tier companies

MWO Minimum Wages Order

MyBayar 
PDRM

MyBayar PDRM Application

MyDIGITAL Malaysia Digital Economy 
Blueprint

MyGOV Malaysian Government Official 
Portal

MYMT 2026 Malaysia Year of Medical 
Tourism 2026

n.e.c. not elsewhere classified

NACS National Anti-Corruption 
Strategy

NAIO National AI Office 

NDI Net Disposable Income

NETR National Energy Transition 
Roadmap

NFOF National Fund-of-Funds

NFPC Non-financial public corporation

NGCC The National Geoeconomic 
Command Centre

NGOs Non-Governmental 
Organizations

NIC National Insurance 
Contributions

NIMP 2030 New Industrial Master Plan 
2030 

NSRF National Sustainability 
Reporting Framework

NSS National Semiconductor 
Strategy

NTBp National Trade Blueprint

NWCC National Wages Consultative 
Council

OER oil extraction rate

OFS Ombudsman for Financial 
Services

OPR Overnight Policy Rate

OTT over-the-top

P2P peer-to-peer

PACE Policy, Assumptions, Calculators 
and Education

PEDs Priority Economic Deliverables

PEKA B40 Peduli Kesihatan Scheme

PIKAS 2030 Public-Private Partnership 
Master Plan 2030

PLCs public listed companies

PLWS Productivity-Linked Wage 
System
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PPHSSL Program Penyeragaman Harga 
Sabah, Sarawak dan Labuan

PPI Producer Price Index

PPPs public-private partnerships

ppt percentage points

PRIBUMI Persatuan Remisier Bumiputera 
Malaysia

PRR Program Residensi Rakyat

PuTERA35 Bumiputera Economic 
Transformation Plan 2035

PWD persons with disabilities

R&D research and development

R&D&C&I research, development, 
commercialisation and 
innovation

RBA Reserve Bank of Australia

RCEP Regional Comprehensive 
Economic Partnership

RCF Regional Connectivity Project 
Readiness Facility

RE renewable energy

RFF Rapid Financing Facility

RM Ringgit Malaysia

RMR Rumah Mesra Rakyat

RTS Link Rapid Transit System Link

SARA Sumbangan Asas Rahmah

SBR Standardised Base Rate

SC Securities Commission Malaysia

SEDG Simplified ESG Disclosure Guide

Sejahtera 
MADANI

Inisiatif Kesejahteraan Rakyat 
Malaysia MADANI

SejaTi 
MADANI

Program Sejahtera Komuniti 
MADANI

SEPP25 Social Exchange Pilot 
Programme

SIDREC Securities Industry Dispute 
Resolution Centre

SKDS Subsidised Diesel Control 
System

SMEs small and medium enterprises

SoC System On Chip

SPIRIT Structural Policy Improvement 
and Review Instrument

SRI Sustainable and Responsible 
Investment 

SRR Statutory Reserve Requirement

SSF Single Stock Futures

SSHP Paddy Price Subsidy Scheme

SSL self-sufficiency level

SSLR Sarawak Sabah Link Road

SSPA Public Service Remuneration 
System

SST sales tax and service tax

STAR Special Task Force on Agency 
Reform

STIZ Special Tourism Investment 
Zones

STR Sumbangan Tunai Rahmah

TCFD Task Force on Climate-related 
Financial Disclosures

TEUs twenty-foot equivalent units

TFP Total Factor Productivity

Thirteenth 
Plan

Thirteenth Malaysia Plan,  
2026 – 2030

TIV total industry volume

TNB Tenaga Nasional Berhad

TVET technical and vocational 
education and training

Twelfth Plan Twelfth Malaysia Plan,  
2021 – 2025
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UK United Kingdom

UNESCO United Nations Educational, 
Scientific and Cultural 
Organization

US United States of America

US-ABC US-ASEAN Business Council

USD United States Dollar

VM2026 Visit Malaysia 2026

WBG World Bank Group

WCE West Coast Expressway

WISE West Ipoh Span Expressway

WRO Wages Regulation Order

WSTS World Semiconductor Trade 
Statistics 

YAHB Yayasan Amanah Hartanah 
Bumiputera

YEN Yayasan Ekuiti Nasional

YPB Yayasan Pelaburan Bumiputra
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