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ACRONYMS AND ABBREVIATIONS

BAP Bantuan Awal Persekolahan

BEPS Base Erosion and Profit 
Shifting 

BNM Bank Negara Malaysia

BMT Monsoon Season Assistance

bps basis points

BTC bid-to-cover

CITA companies income tax

COSS Cooking Oil Stabilisation 
Scheme 

COVID-19 Coronavirus Disease 2019

CPS consolidated public sector

DE development expenditure

DSC debt service charges

ECRL East Coast Rail Link

EPF Employees Provident Fund

FDI foreign direct investment 

Fed US Federal Reserve

FELDA Federal Land Development 
Authority

FFR Federal Funds Rates 

GEAR-uP Government-Linked Enterprises 
Activation and Reform 
Programme

GDP Gross Domestic Product

GFSM Government Finance Statistics 
Manual

GLCs government linked companies

GLIC government-linked investment 
companies

GMT global minimum tax

GTFS Green Technology Financing 
Scheme

HGHV High Growth High Value

ICPT Imbalance Cost Pass-Through

ICT information and 
communications technology

IMF International Monetary Fund

IPG Rubber Production Incentive

IPSAS International Public Sector 
Accounting Standards

JPA Public Service Department 

JRFL Fiscal Risk, Debt and Liability 
Committee

JPJ Road Transport Department

JPN National Registration 
Department

JS-SEZ Johor-Singapore Special 
Economic Zone

kg kilogramme

kWh kilowatt-hour

KWAP Retirement Fund 
(Incorporated) 

KWC-19 COVID-19 Fund

LAN Local Area Network

LRT3 Light Rail Transit 3

MAA Malaysia Automotive 
Association 

MARA Majlis Amanah Rakyat

MGII Malaysian Government 
Investment Issues

MGS Malaysian Government 
Securities

MINDEF Ministry of Defence 

MITB Malaysian Islamic Treasury 
Bills

MNEs multinational enterprises

MOE Ministry of Education
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MOF Ministry of Finance

MOH Ministry of Health

MRT Mass Rapid Transit

MSMEs micro, small and medium 
enterprises

MTB Malaysian Treasury Bills

MTFF Medium-Term Fiscal 
Framework

MTRS Medium-Term Revenue 
Strategy 

NETR National Energy Transition 
Roadmap

NFPCs non-financial public 
corporations

NIMP 2030 New Industrial Master Plan 
2030

O&G oil and gas

OE operating expenditure

OECD Economic Co-operation and 
Development

OPR Overnight Policy Rate

PADU Pangkalan Data Utama

PBLT PBLT Sdn. Bhd.

PETRONAS Petroliam Nasional Berhad

PFI private financing initiatives

PIKAS 2030 Public-Private Partnership 
Master Plan 2030

PITA petroleum income tax

PISA Programme for International 
Student Assessment

PLKN National Service Training 
Programme 

PLUS Lebuhraya Utara Selatan

PPAM Malaysia Civil Servant Housing

PPP public-private partnership

PTPTN National Higher Education 
Fund Corporation

RMR Rumah Mesra Rakyat

RMT Rancangan Makanan 
Tambahan

RPGT real property gains tax

RTS Rapid Transit System

SARA Sumbangan Asas Rahmah 

S&P S&P Global Ratings

SJKP Syarikat Jaminan Kredit 
Perumahan Berhad

SJPP Syarikat Jaminan Pinjaman 
Perniagaan Berhad

SKDS Diesel Subsidy Control System

SMEs small medium enterprise

SPAN National Water Services 
Commission 

SPK Government Housing Sukuk

SSPA Public Servic Remuneration 
System

SST Sales Tax and Service Tax

STR Sumbangan Tunai Rahmah

TIMSS Trends in International 
Mathematics and Science 
Study

Twelfth Plan Twelfth Malaysia Plan

UJSB Urusharta Jamaah Sdn. Bhd

UNCTAD United Nations Conference on 
Trade and Development

USD US dollar
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